


























Requirements for the Annual
Report as per the Accounting Act

Nalezitosti vyro mi zpravy
podle zdkona o U petnictvi

a) information about facts occurring after

the balance sheet date and important for

the purpose of the Annual Report

No circumstances affecting the bnancial results
occurred between the date of the annual bnan-
cial statement and the Annual Report date.

b) information about the expected
development of the accounting unit's
operations

see above

c¢) information about research & develop-

ment activities

The company develops no activities in the peld
of research & development.

d) information about environmental ac-

tivities and labour relations

As regards the environment, the company’s
activities reRect a sensitive approach, respect-
ing the relevant law, directives and following
the up-to-date scientibc Pndings.

Labour law relations - see above.

e) information about branch of bces of the
accounting unit abroad
The accounting unit has no branch ofbce

abroad.

Data of persons responsible
for the Annual Report:

Brn nské vodarny a kanalizace, a.s., repre-
sented by the Vice-Chairman of the Board of
Directors, Miroslav Nova ek, is the only legal
entity responsible for the correctness and com-
pleteness of the information presented in the
Annual Report.

The 2008 Annual Report of Brn nské vodarny
a kanalizace, a.s is available on the website of
the company at www.bvk.cz section , For the
shareholders”.

Statutory declaration

Upon exercising reasonable care, the data pre-
sented in the Annual Report are to the best of
our knowledge correct and no fact that might
change the meaning of the Annual Report has
been withheld.

Brno, 24th April 2009

Ing. Miroslav Nova ek

Vice-Chairman of the Board of Directors and
Managing Director

a)

b)

<)

d

N

e)

informace o skute mostech, které nastaly az po rozvahovém dni a jsou
vyznamné pro napln ni G pelu vyro (ni zpravy

Mezi datem ro mi U [etni zav rky a vydanim vyro i zpravy nenastaly zadné
skute mosti, které by ovlivnily p edkladané bnan mi vysledky.

informace o p edpokladaném vyvoji [dnnosti G petni jednotky
Viz vyse

informace o aktivitach v oblasti vyzkumu a vyvoje

Spole nost nevyviji Zadné aktivity v oblasti vyzkumu a vyvoje.

informace o aktivitach v oblasti ochrany Zivotniho prost edi

a pracovn pravnich vztazich

Ve vztahu k zivotnimu prost edi se [innost spole mosti vyzna fuje citlivym

p istupem, respektujicim p islusné zakony, na izeni a idici se poznatky moderni
v dy.

Pracovn pravni vztahy - viz vyse.

informace o tom, zda ma  fetni jednotka organiza ni slozku v zahrani [i
U fetni jednotka nemé organiza i slozku v zahrani f.

Udaje o osobéch odpov dnych za vyro mi zpravu:
Brn nské vodarny a kanalizace, a.s., zastoupené mistop edsedou p edstavenstva

Ing. Miroslavem Nova [kem jsou jedinou osobou, ktera je odpov dna za
spravnost a Uplnost informaci uvedenych ve vyro mi zprav

Vyro mi zprava za rok 2008 spole osti Brn nské vodarny a kanalizace, a.s. je k

dispozici na internetovych strankach spole mosti www.bvk.cz, rubrika akciond $n.

7

yestné prohlaseni
P i vynaloZeni veskeré p im ené pé[e jsou p i nejlepsim v domi Udaje

obsazené ve vyro mi zprdv spravné a nebyly v ni zaml feny zadné skute mosti,
které by mohly zm nit vyznam vyro mi zpravy

V Brn dne 24. 4. 2009

.

Ing. Miroslav Nova [ek
mistop edseda p edstavenstva a generalni editel
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Zprava nezavislého auditora
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ZPRAVA NEZAVISLEHO AUDITORA

Akcionafim spolecnosti Brnénské voddrny a kanalizace, a.s.:

OvEFill jsme Gletni zdvérku spolefnosti Brndnské vodarny a kanalizace, a.s., (ddle jen
spoleénost™) % 31. 12. 2008, ke které jsme 16. ledna 2009 vydal virok ndsledujiciho znéni:

Ovefill jsme pfilofenou Ufetni zdvérku spolefnosti Brnénské vodarny a kanalizace, as.,
sestavenou k 31, prosinci 2008 za obdobl od 1. ledna 2008 do 31. prosince 2008, tj. rozvahu,
vikaz zisku a ztraty, vykaz pohybl viastniho kapitdlu, vykaz penénich toki a pfilohu, vietnd
popisu poufivanych vyznamnych Getnich metod. Udaje o spoleénosti Brnénské vodarny
a kanalizace, a.s., jsou uvedeny v bod& 1 pfilohy této Gfetni zavérky.

Odpovédnost statutdrniho orgdnu dcetni jednotky za dfetni zdvérku

Za sestaveni Ofetni zavirky v souladu s Mezindrodnimi standardy dZetniho vikaznictvi ve znénf
pfijatém Evropskou unii a za vérné zobrazeni skutefnosti vni odpovidd statutdrni orgdn
spolefnosti Brnénské voddrny a kanalizace, a.s. Jeho odpovédnosti je navrhnout, zavést
a zajistit vnitfni kontraly nad sestavovanim Getni zdvérky a vErnym zobrazenim skutefnosti v ni
tak, aby necbsahovala vyznamné nesprévnosti zplscbené podvodem nebo chybou, zvolit
a uplatiovat vhodné Gfetni metody a provadét detni odhady, které jsou s ohledem na danou
situaci pfiméfens.

Odpovédnost auditora

Na&im dkolem je vydat na zdkladé provedeného auditu vyrok k této Uletni zavérce. Audit jsme
provedli v souladu se zdkonem o auditorech, Mezindrodnimi auditorskymi standardy
a souvisejicimi aplikafnimi doloZkami Komory auditord Ceské republiky, V souladu s témito
predpisy [sme povinni dodriovat etické normy a napldnovat a provest audit tak, abychom ziskali
pfimé&fenou jistoty, Ze Gfetni zavérka neobsahuje viznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupl, lefichi cllem je ziskat dikazni Informace
o Eastkdch a skutefnostech uvedenych v Gfetnl zavérce, Vybér auditorskych postupl zavisi na
dsudku auditora, vEetné toho, jak auditor posoudi rizika, Ze d€etni zévérka obsahuje vyznamné
nespravnosti zplsobené podvodemn nebo chybou. PR posuzovdni téchto rizik auditor piibiedne
k vnitfnim kontroldm, které jsou relevantni pro sestaveni Gfetni zdvérky avérné robrazen|
skuteénosti v nf, Cilem posouzeni vnitfnich kontrol je navrhnout vhodné auditorské postupy,
nikoli vyjadiit se k Gfinnosti vnitfnich kontrol. Audit zahrnuje té2 posouzeni vhodnosti pouitych
utetnich metod, pfiméfenosti Gfetnich odhadl provedenych vedenim spolefnasti i posouzeni
celkové prezentace éetni zavérky,

Domnivame se, Xe ziskané dikazni informace jsou dostateéné a vhodné a jsou pfimé&fenym
zakladem pro vyjadieni vyroku auditora.

Vyrok auditora

Podie nafeho ndzoru Géetni zdvérka ve viech vyznamnych souvislostech vérnd a poctivé
zobrazuje aktiva, pasiva a finanéni situaci spoleénosti Brnénské vodarny a kanalizace, a5,
k 31, prosinci 2008 a vysledky jejiho hospodafeni a penéini toky za obdobi od 1. ledna 2008 do
31. prosince 2008 v souladu s Mezindrodnimi standardy Ggetnfho vykaznictvi ve znéni pfijatém
Evropskou unil,
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CweFill jsme téZ soulad vyrofni zpravy s vyde uvedenou Géetni zdvérkou. Za spravnost vyroéni
zprivy je zodpovédné vedeni spolednosti. Madim dkolem je vydat na zdkladé provedengho
ovéfeni stanovisko o souladu vyroénl zpravy s udetni zavérkou,

Ovéfenl jsme provedli v souladu s Mezindrodnimi auditorskymi standardy a souvisejicimi
aplikaénimi doloZkami Komory auditord Ceské republiky. Tyto standardy vyZaduji, aby auditor
naplanoval a provedl ovéfeni tak, aby ziskal pfiméfenou jistotu, Ze informace obsaZenéd ve
vyrofni zpravé, které popisuji skutednosti, je? jsou té: pfedmétem zobrazeni v ufetni zdvérce,
jsou ve viech wyznamnych souvislostech vsouladu s pFisiuinou Ofetni zdvérkou. Ufetn
informace obsaZené ve wyrofni zpravé jsme sesouhlasili s informacemi uvedenymi v Géetni
zdvérce k 31. prosinci 2008, Jiné nei déetni informace ziskané z Gfetni zédvérky a z aéetnich
knih spolednost] jsme neovéfovall, Jsme pfesvédieni, e provedens ovéreni poskytuje pfiméreny
podklad pro vyjadfenl vyroku auditora.

Podle naseho nazoru jsou Ufetni infarmace uvedeng ve vyrofni zpravé ve viech vyznamnych
souvislostech v souladu s vise uvedenou Ufetni zavérkou.

Provéfili jsme déle vBcnou sprévnost Udajl uvedenych ve zprdvé o vztazich mezi propojenymi
osobami spalednosti Brnénské vodarny a kanalizace, a.s., k 31. prosinci 2008. Za sestaveni této
zpravy o vztazich je zodpovédné vedeni spoleénosti Brnénské vodarny a kanalizace, a.s. Nadim
ukolem je vydat na zakladé provedend provérky stanovisko k této zpravé o vztazich.

Provérku jsme provedll v souladu s Mezindrodnim standardem pro provérky a souvisejicimi
aplikaénimi doloZkami Komory auditord Ceské republiky. Tyto standardy wyfaduji, abychom
planovali a provedli provérku s cilem ziskat stfedni miru jistoty, Ze zprava o vztazich necbsahuje
vyznamné nespravnosti, Provérka je omezena pledeviim na dotazovdni pracovnikd spolednosti
ana analytické postupy a vybérovym zplsobem provedenéd provéfeni vécné spravnosti ddajd.
Proto provérka poskytuje niEsl stupedn jistoty nef audit. Audit zpravy o vztazich jsme
neprovadéli, a proto nevyjadfujeme vyrok auditora.

Na zdklad® nadi provérky jsme nezjistill Zddné vyznamné vécné nespravnosti 0dajl uvedenych
ve zpravé o vztazich mezi propojenymi osobami spoleénasti Brn&nské vaddrny a kanalizace, a.s5.,
k 31. prosinci 2008.

Chwer £

Ernst & Young Audit, s.r.o.
osvédleni €. 401
zastoupeny partnerem

sef Pivbiika
uditor, osvédieni £, 1963

24. dubna 2009
Praha, Ceska republika
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Independent auditor’s report

HH’IJH"“ Zll ERNST & YOUNG
INDEPENDENT AUDITOR'S REPORT

To the Shareholders of Brnénské vodarny a kanalizace, a.5.;

I.  We have audited the financial statements of Brnénské voddrny a kanalizace, a.s.
("the Company”} as at 31 December 2008 presented in the annual report of the Company and
our audit report dated 16 January 2009 stated the following:

We have audited the accompanying financial statements of Brnénské voddrny a kanalizace, a.s.
which comprise the balance sheet as at December 31, 2008, and the income statement,
statement of changes in equity and cash flow statement for the year then ended,
and a summary of significant accounting policies and other explanatory notes. For details
of Brnénské vodarny a kanalizace, a.s. see Mote 1 to the financial statemeants.

Management's Responsibility for the Financial Statements

The management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards, as adopted by the
EU. This responsibllity includes designing, implementing and maintaining internal control
relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies and making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Act on Auditors, International Standards
on Auditing as amended by implementation guidance of the Chamber of Auditors of the Czech
Republic. Those standards reguire that we comply with ethical requirements and plan and
perfarm the audit to obtain reasonable assurance whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including an assessment of the risks of material misstatement of the financial
statements. whether due to fraud or error. In making those risk assessments, the auditor
considers internal contral relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectivenass of the
entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial
position of Brnénské vodarny a kanalizace, a.s. as at December 31, 2008, and its financial
performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards, as adopted by the EU.
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We have also audited the consistency of the annual report with the financial statements
described above. The management of Brnénské vodarny a kanalizace, a.s. Is responsible for the
accuracy of the annual report. Qur responsibility is to express, based on our audit, an apinion
an the consistency of the annual report with the financial statements.

We conducted our audit in accordance with International Standards on Auditing and the related
implementation guidance issued by the Chamber of Auditors of the Czech Republic. Those
standards require that we plan and perform the audit to obtain reasonable assurance as to
whether the information presented in the annual report that describes the facts reflected in the
financial statements is consistent, in all material respects, with the financial statements.
We have checked that the accounting information presented in the annual report is consistent
with that contained in the audited financial statements as at 31 December 2008, Qur work
as auditors was confined to checking the annual report with the aforementioned scope and did
net include a review of any information other than that drawn from the audited accounting
records of the Company. We believe that our audit provides a reasonable basis for our opinion,

Based on our audit, the accounting information presented in the annual report Is consistent,
in all material respects, with the financial statements described above.

In addition, we have reviewed the accuracy of the information contained in the report on related
parties of Brnénské vodarny a kanalizace, a.s. for the year ended 31 December 2008 presented
in the annual report of the Company, The management of Brnénské voddrny a kanalizace, a.s.
is responsible for the preparation of the report on related parties. Qur responsibility is to issue
a report based on our review.

We conducted our review in accordance with the applicable International Standard on Review
Engagements and the related implementation guidance issued by the Chamber of Auditors
of the Czech Republic. Those standards require that we plan and perform the review to obtain
moderate assurance as to whether the report on related parties is free from material
misstatement, The review is limited primarily to enquiries of company personnel, to analytical
procedures applied to financial data and to examining, on a test basis, the accuracy
of infermation, and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

Based an our review, nothing has come to our attention that causes us to believe that the report
on related partles of Brn&nské voddrny a kanalizace, a.s. for the year ended 31 Decemnber 2008
is materially misstated.

chfé«f

Ernst & Young Audit, s.r.o.
License No. 401
Represented

fJosef Pivofika E

Auditor, License Mo, 1963

artner

24 April 2009
Prague, Czech Republic
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